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TOGETHER with all and singular the rights, members, hereditanents. and appurtenances to the same hddonging or inany way
incident or appertaining, induding all built-in stoves and refrigeestors, heating. air corrditioning. plumbing and electineal fintures wall
to wall carpeting, fences and gates. and any other equipment or fistiures now or hereafter attachal, connccted or fitted i any msnner,
i: bcimlg the intention of the partics hereto that all such fixtures and equipment, other than honchold taroitare. be considered a part o
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayece, its snceessors and assiyns forever,

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described promises are free and dear of all liens or other encumbrances; that the Mortgagor is Liwfully einpow cred to con-
vey or encumber the sune; and that the Mortgagor will forever defend the <wid premises unto the Mortgagee, its successors and assigus,
from and against the Mottgagor and every person whomsoover Liwfully claiming or to JJaim the sume or any pait thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurance premivms, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortagor under
the authority of Sce. 435-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so adsanced shall bear
interest at the sune rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
sainst lass by fire, windstorm and other hazards in a sumn not less than the balance due hereunder at any time and in a4 copany of
companies aceeptable to the Mortgagee, and Mortgagos does hereby assign the policy or policies of insurance to the Mortuagee and
axrees that ail such policies shall be held Ly the Mortgagee should it so require and shall indude Joss payable duuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuls and shouhl the
Mortgagor at any time fail to keep said premises insured or faid to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inswrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and shonld Mortgagor fail to do
s, the Morteagee miay. at its option, enter upon said premises and make whatever repairs are necessary aned earge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzazee may at any time require the issuance and maintenance of insurance npon the life of any person obii_gatﬁl
under the indehbtedricss secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beueficiary, and it the
Brcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exbubit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Moat-
gagor fail to pay such taves and asseswinents when the same shall [all due, the Moitwagee nnay, at its option. pay the samne andd charge
the amounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan™, the Mortyavor agrees that the princpal amonnt of the indebtedness hc-reb_)‘
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and (‘fmd"
tious of a Cowstruction Loin Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortuavor will not further encumber the premizes above described, without the prior comsent of the Moitgagee, and
should the Mortgavor so erumber snch premises, the Mortaagee may. at ats option. decdare the indebtedness hereby secured to
immediately Jdue and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the rewscnalile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contradt of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the foan balance evisting at the tine of tramfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per antum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le detenmined by the Association. The Association will notify the Morteagor or Lis purchaser of the new interest rate and monthly pay-
ments. and will maid him a new passhook, Should the Mortgagor, or his Purchaser, fait to comply with the provisions of the within
paragraph. the Mortzagee. st its option. may declare the indebtedness hereby seeured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any By-laws or the charter of
the Mortgagee, or any stipulitions sct ont in this mortzave. the Morteagee, at its option. may write to the Mortgager at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgavor Fail to cectify said default within the
said thirty Jdays. the Mortzagee, may. at its option, increase the interest rate on the lowan balinee For the remaining term of the loan or
for a lesser term to the mavimmn rate por annum pormitted to be charged ot that time Ly applicable Sonth Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly.

1. That should the Motteazor fail to make pasients of principal and interest as due on the promisory note and should any monthly
installent become past due for a peried in eveess of 15 days, the Morteazee may colledt a “late duuge” not to exceed an amount
equal to five (55%) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delingquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its seccessors and assizns all the rents. issues. and profits accring from
the mortgazed premises. retaining the right to collect the same so bome as the debt hereby seenred iy not in arrears of pavment. but
should any pait of the principal indebtedness, or interest, taes, or fire msurance premiums, be past due and unpaid, the Morigages
may without notice or Further proceedings take over the mortgaged premises, if they shall Te ocenpied by a tenant or tenants. an
collect said rents and profits and apply the same o the indebtedness hereby secured, without lialality to accourd for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant i authorized upon request by Morteagee, to
make all rental paymnents direct to the Maortgacee. without Jahility to the Morteacor. nntil notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Martauor, the Motwavee may apply to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas who shall be resident or presiding in the connty foresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect iy rerds and profite, applying saidd rents, after pay-
inﬁ the lu)st of collention, to the morteage Jdebt without liability t account for anything more than the rents and profits actually
coliectod,

13. That the Morteagce. at its oplion, may require the Mottzagar to pay to the Morteacee, on the first day of each mouth until the
note secured herehy is fully paid, the following sums in addition to the pavients of principal and interest providald in said note: a sum
equal to the premiums that will next become due and pasalle on policies of mostaze gaaranty insrance G applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments nest due on the motteaged premises Gl as estimated by
the Morteagee) Fess all sns already paid therefor. divided by the numbier of months to elapne Lefore one month ;|uior to the date when
wich premivms, taves, and assessments will be due and payable, such wunis to Le beld by Motteacee to pay suid preminms, taves and
special assesanents. Shonld these payments excced the amennt of pasments actually made by the Mortrages for Laves, assessments. or
insurance preminms, the eveess may be aredited by the Mosteagee ot sulsequent pasmients to be made Ly the Marteacor: if, however.
<aid sums shall be insufficicnt o ke said pasments when the same shall Tecome due and paoables the Morteavor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgazor father amees that at the erad of ten sears from the date
hereof, Morteacee raay, at its option. apply for rencwal of mortgage wnaranty or similar inwnrance Gif applicable Y corering the balance
then remining due on the morte e debt. and the Morteagor mav. at its option, pay the dnele preminm auited for the remaining
vears of the term or the Morteagee may pay such preminm and add the <ame to the mortesece dobt inwhich event the Morteavor <hall
repay o Morteacee sich preminm payment, with interest. at the rate specified in saird promisseny notes i epid monthly installments
over the remaining paviient period.

Pave 2

. AT

e~ ————— -

. ;:mw-s;vmww‘s;-a-tr‘

Ry

o .y ———r

3

Rv.2

4328

-
g -




